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Llopozoti vumamens!

Bamemy BHUMaHHIO NIpeAiaracTcsi 04ePEeIHON BBIYCK 3JIEKTPOHHOIO KypHaIa 9KOHOMHYECKO-
ro ¢akynbrera MI'Y umenn M.B. JlomoHocoBa.

B cocraB HOMEpa BOIUIM CTAaTbU, B KOTOPBIX PACCMOTPEHBI BOIPOCH aHTUMOHOIIOJIBHOTO pe-
TYJIUPOBaHUS B YCJIOBUSAX LHU(PPOBON HIKOHOMHUKH, PACHIMPEHO MPEACTaBICHHE O HETaTUBHOM 3KOJIOTH-
YECKOW HAarpy3ke oT IPOU3BOJICTBEHHOW AESATENBHOCTU U NIPEAJIOKEHO KOMIUIEKCHOE TOHUMAaHUE Hera-
TUBHON OCTaTOYHOW CTOMMOCTH Ha MaKpOIKOHOMHYECKOM YPOBHE, MOKa3aHO BIUSHHE (PUCKAIBHOTO
CTUMYJIMPOBAaHUS HAa 3KOHOMHYECKOE pPa3BUTHE B YCIOBUAX SIUIAEMUU KOPOHABUPYCa, JJaHA OLIEHKA
MIEPCIIEKTUB Pa3-BUTHS POCCUINCKON SKOHOMUKH M POCCUMCKON UBUIIN3ALNH B LIETIOM.

XKypHran npogomkaeT J0OPY0 TPaIUIUIO U ITyOIHKYeT B ATOM BBIIYCKE CTAThH HE TOJBKO H3-
BECTHBIX YYCHBIX, HO M pa0OTy HAYMHAIOUIMX TATAHTIUBBIX UCCIEAOBATECH MO/ PyKOBOACTBOM W3-
BecTHOTO Tpodeccopa. B pabore aHanmm3upyeTcs BIMsSHUE TaOAYHOW HHIYCTPHH Ha OKPYIKAIOIIYIO cpe-
Iy ¥ OLICHUBAETCS TOT BPE, KOTOpasi OHA HAHOCUT TPHPO/IE.

Cratbs «PeanucTH4HOCTh MOJIETN MHAUBUIYAJIBLHOTO BHIOOpA UMEET 3HAUEHHUE: O HAKa3aHUU 3a
KapTesb» MOCBAILICHA TEOPETUKO-IKOHOMHUYECKHM acCHeKTaM BOIPOCa O BBIOOpE pekuMa aHTUMOHO-
MOJILHOTO MPUHYXICHUS B CBA3U C 00CYXKIEHUEM MPOCKTUPYEMbIX U3MEHEHUN U MPUMEHEHHUEM HOPM
crateu 178 VYromoBuoro kojaekca Poccuiickoit denepainuu, y4UTHIBAIOIIEM BO3MOXHBIE Pa3IHUMs
MEX/ly OpraHM3alMEN, 3aKJIFOUEHUEM KapTeIbHOIO corjameHus u ydactus B HeM. [lokaszaHo, 4rto cy-
LIECTBYIOT Pa3JIMYHbIE BAPUAHTHI COOTHOIICHHUS MEXy KOHLEMUMEN 3aKIOYEHUS U ydacTHs B corja-
LIEHWH, B TOM YHCJIE AHTUKOHKYpPEeHTHOM. Ha 0CHOBe MCIONIB3yeMBIX B SKOHOMUYECKOW HAayKe MPHUHIU-
Ia METOAOJOTMYECKOr0 MHAMBHIYAIN3Ma W KOHIENINUN OTPAaHWYEHHOM pPallMOHAIBHOCTH IPOAEMOH-
CTpHUPOBAHbI OI'PaHUYCHHA HaA IMPOCHHUPOBAHHUEC COOTHOLICHUA 3aKJIIIOYCHHA W Y4aCTUs B COIVIAIICHUHA
JUIS FOPUIMYECKUX JIUI] Ha JeicTBus pu3nyeckux jui. [IpakTHueckue BOMpPOCH MPOSKTHUPOBAHUS yro-
JIOBHOT'O HaKa3aHMs 3a KApTEIW B CTAThE PACCMOTPEHBI C YUYETOM pa3JIMYHBIX MPABOBBIX KOHLEMLHM,
BKJItOUYasi (OpMy M BHJIbI BUHBI, a TAaK)KE€ HA OCHOBE CPaBHEHMSI C JPYTMMHU CTaThsIMU YTOJOBHOIO KO-
JIeKca, IpeayCMaTpUBAIOIMMU HaKa3aHHWE 33 KOJUIEKTHBHBIE MPOTHBOIIPABHbIE AeHCTBUA. B cBs3m C
po06JieMOoil BOCIIPOU3BOICTBA HETOCTEPUUMHOM TPAAUIIMKA B POCCUIICKOM aHTUTPACTE BBISABIICHBI PUC-
KA 00OBEKTUBHOTO BMEHEHHUs (PUCKU OMMOOK | posa) U HEJOCTaTOUHOTO HAKa3aHUsI OpraHu3aTopa Kap-
tens (pucku ommn6ok 11 pona) B cirydyae HETOOIEHKH 3HAUYEHUS YIIOMSHYTOTO BBIIIE MOIXO0/1a.

B crates «{udpoBoii npoTeKInOoHU3M: MU WU PEaNbHOCTH?)» PAaCCMATPUBAIOTCS JIEMEHTHI
U(PPOBOr0 NPOTEKIMOHNU3MA — PETYJIATOPHOTO PEXHMMa, YCTAaHABIUBAIOIIETO Oapbepsl I TpaHCTpa-
HUYHOH Iepeay NEPCOHAIBHBIX TaHHBIX, U CBA3AHHOIO C CO3/IaHUEM MPEUMYLIECTB JJIs1 OTEYECTBEH-
HBIX KOMIIAHHWH B paMKaX aHTUMOHOMOJBHOTO peryiupoBanus. Llenbio craTteu sBisieTcss uaeHTH(HUKA-
1Sl PUCKOB MPUMEHEHHUS] MEXaHU3MOB 3alllUThl NEPCOHAIBHBIX JAHHBIX U MHCTPYMEHTOB aHTUMOHO-
MOJILHOM TOJIMTUKKA B OTHOIICHUH HU(POBBIX KOMIIAHUH B JIOTWKE NMPOTEKIMOHU3MA. [IpoBeneHHbIi
aHaJIM3 BKJIIOYAET JIBa dTara: COMOCTABIICHUE 3a]a4 3aIIUThI IEPCOHATBHBIX JAHHBIX U peXUMa IUPpo-
BOT'0 IIPOTEKLMOHNU3MA U OLIEHKA HAJIMYUS MPOTEKLIMOHUCTCKMX MOTHBOB B paMKaX aHTUMOHOIIOJIBHOTO
perynupoBaHus. Pe3yiabTaToM HMccleq0oBaHUs SIBISIIOTCS BBISIBIIEHHBIE PUCKH NPUMEHEHUS MHCTPYMEH-
TOB IU(POBOTO MPOTEKIIMOHU3MA U PEKOMEHIALNH JUTSI OTPACIIEBBIX U aHTUMOHOIIOJIBHBIX PETYIISTOPOB
0 UX Y4YETy.

Crathsa «TeopeTHuKo-MeTOAOJOTHYECKUE TMOIXO0bl K HMCCJIEIOBAHUIO HETaTUBHOM OCTATOYHOM
CTOMMOCTH» TIO3BOJISIET PACIIUPUTH MPECTABICHUSI O HETATUBHON 3KOJIOTMYECKON HArpy3Ke OT MPOou3-
BOJICTBEHHOH JIeATeNLHOCTH. JIJIs1 3TOTO MpHMEHEHAa METOAOJIOTHS DKOJIOr0-3KOHOMUYECKOTO y4yeTa B
CBSI3W C YIyOJIEHHBIM aHAJW30M HETATHBHOW OCTATOYHOW CTOMMOCTH, B YaCTHOCTH BBIJICJICHHUEM 3a-
KJIFOUUTEILHBIX U BOCCTAHOBUTENBHBIX PAacxXoj0B. [IpeasioxkeHO y4MTHIBATH 3aKIIOYUTENbHBIE U BOC-
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CTAaHOBUTEJIBHBIE PAcXO/bl B paMKaX IWHAMUKH 3KOJOTMYECKON YCTOWYMBOCTU OKPY’KAIOLIEH Cpelbl.
Takoit moaxoa GopMupyeT KOMIUIEKCHOE TOHMMaHUEe HEraTUBHOM OCTATOYHOM CTOMMOCTH Ha Makpo-
SKOHOMUYECKOM ypOBHE IpH (HOpMHUPOBAHUM KOHIENIMU KanuTana. Kpome toro, B pabore mpoaHaiu-
3UpPOBAaHbl MAaKPOIKOHOMHUYECKHE I10KA3aTE€IM C TOYKHM 3pPEHHsS] ydeTa HETaTUBHOW HKOJIOIMYECKOU
Harpy3ku, 00yCIOBJIEHHOW MPOU3BOACTBEHHOM 1€ATEIbHOCTHIO.

B HOMepe npezcTaBien 0030p utoroB 149-ro 3acemanus AUCIyT-KIIy0a « Y3761 SKOHOMHYECKOM
MOJIMTUKNY» ACCOLMAIMA HE3aBHCHMBIX LEHTPOB 3KOHOMHYECKOIO aHalIW3a Ha TeMy «DuckaibHOE
CTUMYJIMpPOBaHUE B MAaHAEMUYECKUNA KPU3UC — CKOJIBKO, M3 KaKMX MCTOYHUKOB, Kak?». Llenpio mepo-
mpuSATHA OBITO 0OCYXJICHUE Psi/ia BOMPOCOB, CBA3AHHBIX ¢ A((EKTUBHOCTHIO MPUHATHIX POCCUHUCKUME
BJIACTAMHU Mep (PHCKAIBHOTO CTUMYJIHPOBAHNS SKOHOMUKH B YCIOBUSAX KPU3HCA, BEI3BAHHOTO TTAHEMHU-
et COVID-19. YyacTHUKH qucnyTa OTMETHIIN, YTO IO BIMSHUEM MaHJACMHUHU CIIOKHWIIACh HETaTUBHAS
HSKOHOMHYECKAasl CUTyalusi, Ha 60pr0y ¢ KOTOpOH HaleseHa, B TOM 4Hcie U (puckaigpHas noautuka. Ox-
HAKO Ha CerofHsmHui neHb B Poccun ee 3(pPexkTUBHOCTH AajeKka OT ONTUMAIbHOM, YTO OKa3bIBaeT
BIUSTHHE Ha SKOHOMUYECKOE pa3BUTHE CTPaHbl. [|Jis yBeIMUEHHs €ro TEMIIOB KpaiiHe BasKHO TIATENILHO
aHAJTM3UPOBATh NPUHIUMAEMbIE MEPHI, IIOCIIEACTBUS UX peau3alii, 1 BECTH padoTy HaJ OIIHOKaMu.

Jpyroii 0630p MOCBSIIEH UTOTaM COCTOSIBIICHCS Ha SKOHOMUYECKOM (akynpTeTe MI'Y nMeHnn
M.B.JIomoHOCOBa MeXTyHApOAHON Hay4dHOU KOoH(pepeHmn «Poccus B mepeaenbe: MUBIIA3AINS, TeX-
HO-T€HE3, YKOHOMHKa», OPraHM30BaHHOH J1aboparopueil Gpunocopun Xo3s1cTBa COBMECTHO C HAYYHBIM
cosetoM «llenTpa oOmectBenHbix Hayk MI'V». B manHOM 0030pe HallIM OTpa)K€HHE pa3IUyYHbIC
B3IJIAIbI HA COCTOSIHUE M MIEPCHEKTHBBI PA3BUTUSI POCCHICKOTO OOIIECTBA, BKIIIOYAst 9KOHOMUKY, a TaK-
K€ pa3BUTHUS PyCCKOM UBWINM3ALMHU B 1ieJoM. IIpencraBieHHble TOUKN 3pEHHS MO3BOJSIOT II0-HOBOMY
IIOCMOTPETH Ha MPOUCXOSIIEE B CTPAHE U MUPE B NMEPUOJ «KOBHIHBIX)» BBI30BOB.

B pyOpuke «Tpyabl MOOJBIX yueHBIX» omyoOnukoBaHa ctaTths «Kyputs niam apimats? OreHka
BIUSHUS TaOayHOW MHAYCTPUU HA SKOJOTMYECKYIO CUTYallMIO», B KOTOPOW JaHa OLIEHKA BIIMSHUS Ta-
0auHOI MHIYCTPUHU Ha OKPY’KaIoIILyto cpeny. s 3TOro paccMOTPEHbI BCE CTa UM CYIIECTBOBaHMS Ta-
0ayHOHM MPOAYKIMH: OT BBIPAIIMBAHUS JHCThEB Tabaka 10 yTHWIM3AlMH OKypkoB. Kaxkmas w3 crammit
COJIEPKUT B ce0e sSIBHbIE M CKPBIThIE YIPO3bI ISl OKpYsKarolen cpenbl. MccnenoBanue mpoBOAUIOCH Ha
npuMepe onbiTa Kurast kKak 0JHOTO M3 KPYIMHEHIINX MPOU3BOIUTENeH M MoTpeduTenei Tabaka. Kurait
SIBIIIETCSI CTPAHOM, WCIBITHIBAIONICH CEephe3HEUINE YKOJIOTHUECKHE MPOOJIEMbl, HO TUIAHUPYIOMEH K
2060 rony BBIUTH HA YPOBEHb YIJIEPOJHON HEUTpambHOCTU. Pe3yapTaToM HCCIENOBAaHUS SBIATHCS KO-
JMYECTBEHHAs OICHKA Bpena, B TOM uuciie BeiOpocoB CO2, HAHOCMMOTO TabavyHON MHAYCTPHEH OKpy-
xaromien cpene Kuras, a Takke peKOMEHIalluu M0 CHIKEHUIO PACCYUTAaHHOTO 3P dekTa.

PCI[aKLII/IOHHaSI KOJUICTHUA XXypHalla 6y,I[CT IMPpU3HATCIIbHA 3a OTKJIMKH IIO IIOBOAY MATCPHAJIOB,
OHY6J'II/IKOBaHHI>IX B JTaHHOM HOMEPE, U HAZICETCA Ha COTPYAHUUCCTBO.
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